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Basics of Financing PA School

Fa students are strongly encouraged to understand the finoncial impact
of full-time study in this particulor program, The Cffice of Financial Aid
provides workshops, financial literocy programs, as well as one on one
meetings with students to maoximize creative borowing and help with a
loon repayment strotegy ofter graduation,

Wake Forest School of Medicine adheres to o cost of aftendance that
will wary during each of your two yvears in PA schoaol. You will receive an
award nofification from our office eoch Aprl thot detoils Cost of
Attendance, your suggested budget, and your lodan and scholarship
offer for the year. Personal resources should be used whenever possible
fo delay borrowing., Even small confribufions out of pocket can maoke
fremendous difference in accruing interest on federal loans - especiclly
in the early years. Alvays delay bomowing as long as possible.

Knowing your monthly expenses can make or break your budget, so
start planning for those costs early. Reduce consumer debt as much as
possible before matriculation so you are not using bomowed funds to
pay old debt.

Rememizer, you are making an investment of a lifetime!

WFUSM PA Scholarships

To be considered for PA Institutional Scholarships, including a Deans
Excelence Scholarship, there s a prionty deadline of NMovember 30, 2025,
Mearly all Dean's Excellence funds are awarded the fist week in December.
If you are selected for o Deans Excellence Scholarship you will be notified
immediately.

A secondary deadling of January 20" will be considerad as other schalarship
funds become available. All other scholarship considerations and financial
aid awards will be made in March 2024, with financial aid oward notification
emailed on April, 15, 2024,

The scholarship application consists of submissions of both the FAFSA and the
C55 Profile. Please caomplete the 20262027 FAFSA www studentaid.goy,
school code EODS24) and 20246-2027 C35 Profile (wew.colegsboord org,
school code 5084) by Movember 30", 2025 for the priority consideration,
regardless of yvour curent aocceptance status. Both opplications open an
October 1, 2025,
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NCSEAA ¥

MNorth Carolinn Stele Eduoation
Assistance Authority

For more informaofion on
Federal Student Loans, wisit
www, studentaid.gov

MNC FELS Applications can be

found ot www. CFNC org

Student Loans
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North Carolina FELS

MNC FELS (Forgivoble Educafion Loan for Service) is o loan forgiveness
program that provides $10,000 a year to PA students from North Caroling
in exchange for a service obligotion folowing the completion of their
training. The service obligotion reguires recipients to work in NC as g
full-time PA for each yeor the loan was owarded. You may work in any
geographic area of NC and pursue any medical specialty (private
practice included), If you fail to stay in NC after training, vou must repay
the loan at an interest rate of 7% (interest accrues from the daote of
disbursement).
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National Health Service Corps

The NHSC provides o scholaship that pays tuition, fees, other
educational costs, and a living stipend in return for g commitment fo
work at leqst two veors of an NHSC-opproved primary core site in Q
medically underserved community, +

NHSC Loan Repayment Program provides up fo 550,000 to licensed PAs S
for a commitment to work at an MHSC-approved primary core site in a National
medically underserved community. Health
Service
Corps

MHSC information can be
found of

hitp fwww.nhsc heg.gov)

Public Service Loan Forgiveness

Public Service Loan Forgiveness [PSLF) was created by Congress to
encourage individuals to enter info and continue to work full-time in
public service employment. Under PSLF, borrowers may qualify for
forgiveness of the remaining balance of their federal student loans
after they have made 120 monthly poyments while emploved full-time
by cerfain public service employers.

Program Requirements:
BORROW — Hove eligible loans [Direct Loans Cnly).

WORK - Maintain a full-fime employment status while working for o
qualifving public service crganization.

REPAY — Moke 120 qualifying payments under an eligible Repoyment
Plan.

Military Health Professions Scholarship
Progroamm

The Health Professions Scholarship Program (HPSP) offers prospective
militciry Physician Assistants o paid medical education in exchange for
service s a commissioned medical officer, Programs are availakle in
the United Stotes United States Air Force and the National Guard.,

While on this scholarship, the financiol burden of fultion, fees, ond
mandatory books and equipment are poid by the student's sponsoring
service, Students will also receive a monthly stipend for living expenses,

The incurred service obligation is generclly one-for-one for every
service-paid year of schooling, with a minimum of two vears for
Physician Assistants,

Confact the Office of Financial Aid for maore information.
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Department of Financial Aid Financial Aid Staff
Medical Center Boulevard Penny Greenweood, Program Manager ||
Winston-Salam, NC 27157

Phone: 334.716.4264

Michelle Van Meter, 5r. Financial Aid Officer

Fax: 3367149593 Roberta Powell, Program Manager ||
E-mail: finoid@wakehealth.edu

Ashleigh Beard, Program Manager Il

Ellen Montgomery, Director, Financial Aid, Medical
Education

Please let us know how we can be of assistance!

Wake Forest University
School of Medicine

Important 1% Year Information

Below are tidkits to help you relocote and begin vour first yeor of PA schoaol:

Find economical ways fo move. Moving expenses are nol included in Cost of Allendance.
Check your credil report! Grad Plus loans are cradit based. Be aware of any credit report mistakes.

Your 15t disburserment will e May 2026, Your second disbursement will be in August of 2024, and your third
disbursement will e in January 2027, Budget accordingly!

Read your Financial Aid emails and use the Financial Aid Canvas course to your advantage!
Explore ways to save monay and cut barrowing.

Review your financial aid award letter that will be emailed to yvou in April. Submil your acceptance within 14 days
of receipt,

Sign up for direct deposit 1o receive your living expense funds.

Budgeting Information

FA Student 12-Month Budget PA Student Budget

2025-2026 2025-2026 Your Monthly Estimates
Lt e tonthly Living Expenses
Tuition/Feeas $52.3463 First Y
Books/Supplies
AEquipment 31,400 Lodging $1.800
Laptop Alowance B1.222 Utilities $295
Lodging £21,800 Food $480
Utilities $3.540 Transportation $475
Faodd $5,740 Misc. h1g2
Transportation $5.700
Misc:. $2.304 Total Monthly Budget: 53,242
Health Insurance 5029
Loan Fees £3.540 [$3.590-W5)
Boone Alowance 1.2
Total Budget: $103,720
(5102,458-W5S)

*subtract Boone Allowance and use WS
loan fees if you are aftending the Winston

Salem

campus,





